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ABSTRACT

NBFCs have performed a key position in capital formation. NBFCs had been supplementing the
banking  sectorvia way of means  of bridging  the credit  score differences, i.e.,
in assembly the growing monetary wishes of ~ the corporate  sector, turning in credit score to
the deprived area and to small neighborhood borrowers. NBFCs experience a flexible structure
than compared to banks within side the organized area. From time to time, the Central Government as
well as Reserve Bank of India had been operating toward law of NBFCs. The Department of Non-
Banking Supervision of RBI has been worried in those sports of regulating in addition to supervising
the NBFCs. The gift paper cognizance on “Growth and Development of Non-Banking Financial
Companies in India” after covid19 pandemic is an attempt

to examine evolution, increase and improvement of Non-Banking Financial Companies in India.
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INTRODUCTION TO NON-BANKING FINANCIAL COMPANIES

NBFCs are economic intermediaries engaged by and large within side the commercial enterprise of
accepting deposits and delivering credit. They play a crucial function in channelizing the
scarce economic assets for capital formation. NBFCs complement the function of the
banking quarter in assembly the growing economic desires of the corporate sector, turning in credit

score to the unorganized quarter and to small nearby borrowers. NBFCs have an extra flexible structure
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