~ MEMORANDUM OF UNDERSTANDING (MOU)

D “ - ; Between :
: Sardar Patel Technology Business Incubator (SP-TBI)

& {
INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCE (IIMS), Chinchwad, Pune

1. INTRODUCTION - : s

THIS MEMORANDUM OF UNDERSTANDING (“Memorandum”), dated 27t of May 2022,
between Sardar Patel Technology Business Incubator (SP-TBI) and International Institute

of Management Science (IIMS) collectively referred to as “the Partners”,

© .-

2. PREAMBLES

WHEREAS, the objective of this MOU is to define partnership model where Sardar Patel
Technology Business Incubator (SP-TBI) can align with International Institute of

Management Science (IIMS) as its incubation partner to promote startu'ps.

3. GOAL

To synergize the outreach and funding capabilities of Sardar Patel Technology Business

Incubator (SP-TBI) where International Institute of Management Science’s (1IMS)
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4. RESPONSUBILITIES._OF_Sardai_ Patel._Technology.  Business._Incubator_(SP-TB)

«  SP-TBI has launched sludeni startup and faculty startup programme for il‘S‘Stl'ldrcnl"S »
and faculty. The same benefits will be applicable for students of Illtc|‘|1ationa|
Institute ol Management Science (HIMS). :

o 3 months of incubation without any charge at SP-TBL
o Next 3 months of incubation at 50% charge at SP-TBI.
o Mentoring support without any charges for 6 months.

«  SP-TBI has launched its NIDHI PRAYAS & NIDHI-SSS Initiative and sourcing startups
and ideas for grant and funding. |

»  SP-TBI will support early stage in its mission to source promising startups and ideas
in Technology space.

» SP-TBI will provide the startups with funding opportunities, incubation facili®es,
mentoring guidance, and networking opportunities.

= SP-TBI will support the college iﬁ terms of sessions related to entrepreneurship and

startups.

5. RESPONSIBILITIES OF INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCE
(1IMS)

« International Institute of Management Science (IIMS) will work as sourcing
partner to Sardar Patel Technology Business Incubator (SP-TBI)

« International Institute of Management Science (1IMS) will promote Sardar Patel
Technology Business Incubator (SP-TBI) in college and its alumni network.

+ International Institute of Management Science (IIMS) will invite Sardar Patel
Technology Business Incubator (SP-TBI) for conducting sessions in college.

» International Institute of Management Science (1IMS) will organize selection

sessions on behalf of Sardar Patel Technology Business Incubator (SP-TBI).
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Intern. Aional Insmulv of Management Scie hee (HM%) wsll (nlmw !
pr mldvd by Sardar Patel Technolopy Business euabator (SP Im) : v

« There is no commercial obligation from [ternational Institute of Manﬂge‘lﬂéﬁt";_s
Science (1MS) to Sardar Patel 'I'vvhm)log_\- Rusiness lneubator (.‘»I’--l'li.l)

« International Institute of l\»humgénwnl Science (1IMS) will submit quarterly
report on progress on join imtiative of Nidhi-Prayas to Sardar Patel Technology
Business Incubator (SP-TBI) |

+  Sardar Patel Technology Business Incubator (SP-TBI) will mentor to start pregy
incubation at International Institute of Management Scicnc.c (1IMS)

«  Sardar Patel Technology Business Incubator (SP-TBI)'s logo shall be displayed on
the promotional materials, leaflets, etce. rclntc’d to the |)|'(?;)()sca.l inttiative.

. International. Institute of Management Science (1IMS) should display a banner
with Sardar Patel Technology Business lncub;ltor (SP-TBI) as associate partner in

the incubation setup by the institute.

6. USE OF INTELLECTUAL PROPERTY

The parties agree that any inte_llectual property, which is jointly developed through
activities covered under this Mol, can be used by cither party for non-profit, non-
commercial purposes without obtaining consent from the other and without any need to

account to the other.

All other mtellectual property used in the implementation of the MoU will remain thu
property of the party that provided it. Either pmty for purposes Lovmcd by the MoU can
use this property but prior consent will be obtained from the owner of the property betore

e Vsising it for purposes not covered by the MoU.




"' ARLIE oy ! . e ; X i
he provisions of this Mol may only be amended or waived by mutual wr

by both Parties.

The individuals signing this Moll on behalt of ther résmcli\?(vnlities represent anc
warrant (without personal liability therefor) that upon the signature ol cach, this Mol shall

have been duly executed by the entity cach represents.

8. TRANSFER OF FUNDS. Y :

The parties acknowledge and agree that this MoU does not create any financial or funding

obligation on either party.

9. NO JOINT VENTURE

Notwithstanding the terms “Partners’ and “Partnership”, the Partners agree that they are

not entering into a Legal Partnership, joint venture or other such business arrangement,

nor is the purpose of the Partners to enter into a commercial undertaking for monetary

gain. Neither partner will refer to or treat the arrangements under this Mol as a Legal

partnership or take any action inconsistent with such intention.

10. NON-DISCLOSURE OF CONFIDENTIALINFORMATION

Confidential [nformation: Sardar - Patel Technology Business Incubator (SP-TBI) and
International Institute of Management Science (HMS) may change from time to time,
and at their sole discretion, disclose to the other certain Contidential Information for the

“sole purpose of this Agreement. Sardar Patel Techmology Business Incubator (SP-TBI) and
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Fhis MOU embodies the entjre and complete unders

tinding and agreement between the
Partinpe - | ‘
armers and no ame

ndment will he elfective unless signed by both Partners.

FOR Sardar Patel Te

chnology Business Incubator

Mr. Chandrabhan Singh

CEO, SP-TBI C/\W\NJJ%/’
Date: (;O/gl,/ML

Prof. Kiran Talele

Head, Academic Refations, SP-"I'BI

Date:

INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCE (IIMS)
prof. VAZBHAY PATIL (\ZPdu)

l)znte:_____z"l/of I 2N o e

Prof.

Principal
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